
KUKA Aktiengesellschaft 

Financial Results for Q2/15 
05 August 2015 



T   

KUKA Aktiengesellschaft 
Page 2  

Highlights H1/151 – Record orders received and growth continues 

 7.0 % EBIT margin 

before purchase price 

allocation2,3 

4.6% after purchase 

price allocation3 

1) Incl. Swisslog, fully consolidated since 31 December 2014  2) For Swisslog 

€132.9 million EBITDA3 (+62.1%) 

without Swisslog +48.3% 

€1,477.4 million sales (+52.5%)  

 

without Swisslog +20.1% 

€41.5 million  

Earnings after taxes3 (+84.4%) 

without Swisslog +187.1% 

€1,439.9 
million orders received 

(+21.4%) 

without Swisslog +1.8% 

3) Incl. one-time effect from purchase of the HLS 

Group 

http://www.kuka.biz/
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Key figures1 for Q2/15 and H1/15 

(€ million) Q2/14 Q2/15 Delta (%) H1/14 H1/15 Delta (%) 

Sales revenues 506.1 757.6 49.7 968.6 1,477.4 52.5 

Gross operating result 128.1 186.1 45.3 233.2 344.3 47.6 

 as % of sales revenue 25.3 24.6 - 24.1 23.3 - 

EBITDA 44.6 73.4 64.6 82.0 132.9 62.1 

 as % of sales revenue 8.8 9.7 - 8.5 9.0 - 

Earnings before interest and tax (EBIT) 34.2 40.3 17.8 61.3 68.4 11.6 

 as % of sales revenue 6.8 5.3 - 6.3 4.6 - 

Capital expenditure 13.1 22.7 73.3 27.2 44.9 65.1 

Net liquidity (30 June) 129.5 -10.1 - 129.5 -10.1 - 

Employees (30 June)2 9,389 12,384 31.9 9,389 12,384 31.9 
  

Cash earnings 60.2 74.8 24.3 96.0 136.3 42.0 

Cash flow from current business operations 10.8 -20,5 - 60.3 1,8 - 

Free cash flow 24.1 -16.6 - 48.0 -21.3 - 

1) Swisslog fully consolidated since 31 December 2014        2)  Incl. 2,476 Swisslog employees   

http://www.kuka.biz/
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Robotics – Key figures for Q2/15 

ORDERS RECEIVED 
in € million 

220.0 

Q2/14 Q2/15 

207.5 

+6.0% 

SALES REVENUES 
in € million 

217.0 

Q2/14 Q2/15 

203.4 

+6.7% 

EBIT MARGIN 
in % 

11.1 

Q2/14 Q2/15 

10.7 

+40 bp 

http://www.kuka.biz/
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Robotics – Growth of more than 80% in China in Q2/15 

ORDERS RECEIVED: ROBOTICS 
€ million 

30.2 

Q2/14 

54.6 

Q2/15 

14.6% 24.8% 

Share of total 

orders 

received 

accounted  

for by China 

80.5 

H1/14 

92.5 

H1/15 

18.2% 19.9% 

http://www.kuka.biz/


T   

KUKA Aktiengesellschaft 
Page 6  

Systems – Key figures for Q2/15 

ORDERS RECEIVED 
in € million 

359.6 

Q2/14 Q2/15 

376.3 

-4.4% 

SALES REVENUES 
in € million 

382.3 

Q2/14 Q2/15 

306.6 

+24.7% 

EBIT MARGIN 
in % 

10.3 

Q2/14 Q2/15 

 5.3 

+500 bp 

Sale of  

HLS 

8.2 

http://www.kuka.biz/
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Systems – Focusing on the core business 

EBIT 
in € million 

39.4 

Q2/14 Q2/15 

16.2 

+143.2% 

 Focusing on the core business 

 

 Sale of HLS Engineering Group  

in Q2/15 

 Sale of the Tools and Dies  

business unit in Q3/15 

 Book profits due to the sale of the  

HLS Group and the Tools and Dies  

business unit in 2015 

Sale of  

HLS Group 

Tools and Dies  

31.5 

http://www.kuka.biz/


T   

KUKA Aktiengesellschaft 
Page 8  

Swisslog – Key figures for Q2/15 (pro forma for Q2/14) 

ORDERS RECEIVED 
in € million 

122.9 

Q2/14 Q2/15 

121.9 

+0.8% 

SALES REVENUES 
in € million 

167.5 

Q2/14 Q2/15 

139.2 

+20.3% 

EBIT MARGIN1 

in % 

Q2/14 Q2/15 

3.2 

- 

-8.71 

1) Incl. impairment charges due to the purchase price allocation for Swisslog   

1.5 

http://www.kuka.biz/
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Industry 4.0 – High growth potential for KUKA 

Industry 4.0 

[+] Group-wide cooperation between the divisions 

   - Big Data Analytics by Robotics 

   - Process and technology expertise at Systems 

[+] Comprehensive customer assessment  

 - Analysis of Big Data for increased productivity  

  and efficiency 

[+] Cloud technologies and mobility  

 - Investment in start-ups together with TTTech  

 - Strengthening of software capacities by means of new  

   R&D location in Austin, USA 

 - Close cooperation with leading research institutions  

   (e.g. Fraunhofer IPA, universities)  

http://www.kuka.biz/
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Outlook for 2015 increased 

SALES REVENUES EBIT MARGIN 

~€2.9 billion 6.5 - 7.0%1 

1) Before purchase price allocation for Swisslog and incl. book profits from sale of HLS Group  

  and Tools and Dies business unit 

 

http://www.kuka.biz/
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Disclaimer 

The presentation contains forecasts based on assumptions and estimates by the management of KUKA 

Aktiengesellschaft. Even if the company management is of the opinion that these assumptions and estimates are 

valid, the actual future developments and the actual future results may vary considerably from these assumptions 

and estimates due to numerous factors. These factors may include, for example, changes in the overall economic 

situation, exchange rates and interest rates, and changes affecting individual markets. KUKA Aktiengesellschaft 

provides no guarantee that the future development and the future results actually achieved will correspond to the 

assumptions and estimates stated here and accepts no liability if they should fail to do so. 

© Copyright 2015 – KUKA Aktiengesellschaft – All rights reserved. 
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IAS 23 R – Reconciliation of EBIT 

(€ million) Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 

Operating result 33.5 35.9 42.7 27.5 39.4 

Reconciliation of earnings before interest and tax (EBIT)         

 Finance costs included in cost of goods sold 0.7 0.9 1.3 0.6 0.9 

Earnings before interest and tax (EBIT) 34.2 36.8 44.0 28.1 40.3 

http://www.kuka.biz/
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Backup 
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KUKA Group – Key financials 

(€ million) Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Delta (yoy) 2013 2014 Delta (yoy)

Orders received 570.5 556.0 487.3 743.9 696.0 22.0% 1,881.9 2,229.0 18.4%

Order backlog 1,273.3 1,286.1 1,702.5 1,842.2 1,786.3 40.3% 991.6 1,702.5 71.7%

Sales revenues 506.1 539.3 587.8 719.8 757.6 49.7% 1,774.5 2,095.7 18.1%

Gross earnings from sales 128.1 137.3 149.7 158.2 186.1 45.3% 438.5 525.5 19.8%

in % of sales revenues 25.3 25.5 25.4 22.0 24.6 - 24.7 25.1 -

Earnings before interest and taxes (EBIT) 34.2 36.8 44.0 28.1 40.3 17.8% 120.4 142.0 17.9%

in % of sales revenues 6.8 6.8 7.5 3.9 5.3 - 6.8 6.8 -

Earnings before interest, taxes, 

depreciation a. amortization (EBITDA)
44.6 47.1 56.2 59.5 73.4 64.6% 158.6 184.9 16.6%

in % of sales revenues 8.8 8.7 9.6 8.3 9.7 - 8.9 8.8 -

Equity ratio (in %) 27.2 27.6 27.3 27.7 29.1 - 27.5 27.3 -

Net debt 129.5 182.4 32.6 30.7 -10.1 -107.8% 146.5 32.6 -77.7%

Employees 9,389 9,588 12,102 12,331 12,384 31.9% 7,990 12,102 51.5%

Capex 13.1 19.7 47.4 22.2 22.7 - 74.7 94.3 26.2%

R&D 20.4 18.4 24.4 21.3 30.6 50.0% 59.7 78.2 31.0%

http://www.kuka.biz/
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KUKA Group – Q2/15 Key financials (ex Swisslog)  

Swisslog

(€ million) Q2/14 Q2/15 Delta Q2/15 Q2/15 Delta

Order received 570.5 696.0 22.0% 122.9 573.1 0.5%

Order backlog 1,273.3 1,786.3 40.3% 477.5 1,308.8 2.8%

Sales revenues 506.1 757.6 49.7% 167.5 590.1 16.6%

Gross profit 128.1 186.1 45.3% 23.8 162.3 26.7%

  in % of sales revenues 25.3% 24.6% - 14.2% 27.5% -

Earnings before interest and taxes (EBIT) 34.2 40.3 17.8% -14.5 54.8 60.2%

in % of sales revenues 6.8% 5.3% - -8.7% 9.3% -

Earnings before interest , taxes, depreciation a. amortization 

(EBITDA) 44.6 73.4 64.6% 6.0 67.4
51.1%

in % of sales revenues 8.8% 9.7% - 3.6% 11.4% -

Earings after taxes 10.3 26.2 - -11.6 37.8 -

Capital expenditure 13.1 22.7 73.3% 4.8 17.9 36.6%

Net debt (-) / liquidity (+) (30/06) 129.5 -10.1 - 38.0 -48.1 -

ex Swisslog

KUKA Group

KUKA Group 

http://www.kuka.biz/
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KUKA Group – H1/15 Key financials (ex Swisslog)  

Swisslog

(€ million) H1/14 H1/15 Delta H1/15 H1/15 Delta

Order received 1185.7 1439.9 21.4% 233.3 1,206.6 1.8%

Order backlog 1,273.3 1,786.3 40.3% 477.5 1,308.8 2.8%

Sales revenues 968.6 1477.4 52.5% 314.3 1163.1 20.1%

Gross profit 233.2 344.3 47.6% 43.3 301.0 29.1%

  in % of sales revenues 24.1% 23.3% - 13.8% 25.9% -

Earnings before interest and taxes (EBIT) 61.3 68.4 11.6% -28.6 97.0 58.2%

in % of sales revenues 6.3% 4.6% - -9.1% 8.3% -

Earnings before interest , taxes, depreciation a. amortization 

(EBITDA) 82.0 132.9 62.1% 11.3 121.6
48.3%

in % of sales revenues 8.5% 9.0% - 3.6% 10.5% -

Earings after taxes 22.5 41.5 84.4% -23.1 64.6 -

Capital expenditure 27.2 44.9 65.1% 8.2 36.7 34.9%

Net debt (-) / liquidity (+) (30/06) 129.5 -10.1 - 38.0 -48.1 -

KUKA Group

KUKA Group ex Swisslog

http://www.kuka.biz/


T   

KUKA Aktiengesellschaft 
Page 17  

Robotics – Key financials 

(€ million) Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Delta (yoy) 2013 2014 Delta (yoy)

Orders received 207.5 185.1 177.3 244.1 220.0 6.0% 793.5 805.5 1.5%

Order backlog 321.0 284.2 241.5 263.1 267.0 -16.8% 280.7 241.5 -14.0%

Sales revenues 203.4 222.4 214.3 235.0 217.0 6.7% 754.1 834.6 10.7%

Gross earnings from sales 79.5 85.2 76.5 83.0 89.2 12.2% 271.4 309.3 14.0%

in % of sales revenues 39.1 38.3 35.7 35.3 41.4 - 36.0 37.1 -

Earnings before interest and tax (EBIT) 21.8 25.9 22.2 25.9 24.0 10.1% 77.1 89.5 16.1%

in % of sales revenues 10.7 11.6 10.6 11.0 11.1 - 10.2 10.7 -

Employees 3,521 3,579 3,644 3,800 3,893 10.6% 3,416 3,644 6.7%

€ million

Orders received 207.5 185.1 177.3 244.1 220.0 6.0% 793.5 805.5 1.5%

thereof Automotive 81.4 69.8 64.8 94.0 78.8 -3.2% 318.3 327.9 3.0%

thereof General Industry 87.3 76.6 72.9 104.9 96.1 10.1% 330.9 315.0 -4.8%

thereof Service 38.8 38.7 39.6 45.2 45.1 16.2% 144.3 162.6 12.7%

http://www.kuka.biz/
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Systems – Key financials 

(€ million) Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Delta (yoy) 2013 2014 Delta (yoy)

Orders received 376.3 377.8 318.3 399.3 359.6 -4.4% 1,111.6 1,456.0 31.0%

Order backlog 965.0 1,013.9 955.4 1,075.8 1,049.6 8.8% 714.4 955.4 33.7%

Sales revenues 306.6 324.5 382.3 349.9 382.3 24.7% 1,045.9 1,285.6 22.9%

Gross earnings from sales 50.7 51.3 71.8 55.0 73.3 44.6% 150.0 213.6 -

in % of sales revenues 16.5 15.8 18.8 15.7 19.2 - 14.3 16.6 -

Earnings before interest and tax (EBIT) 16.2 21.8 30.4 20.9 39.4 143.2% 60.8 80.2 31.9%

in % of sales revenues 5.3 6.7 8.0 6.0 10.3 - 5.8 6.2 -

Employees 5,645 5,738 5,810 5,832 5,680 0.6% 4,362 5,810 33.2%

http://www.kuka.biz/
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KUKA Group – Income statement 

(€ million) Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Delta (yoy) 2013 2014 Delta (yoy)

Sales 506.1 539.3 587.8 719.8 757.6 49.7% 1774.5 2,095.7 18.1%

Cost of sales -378.0 -402.0 -438.1 -561.6 -571.5 51.2% -1336.0 -1,570.2 -

Gross income 128.1 137.3 149.7 158.2 186.1 45.3% 438.5 525.5 19.8%

Selling expenses -39.7 -38.9 -46.7 -59.3 -66.8 68.3% -130.2 -161.0 23.7%

Research and development costs -20.4 -18.4 -24.4 -21.3 -30.6 50.0% -59.7 -78.2 31.0%

General and administrative expenses -30.3 -37.6 -37.7 -49.3 -50.0 65.0% -110.0 -133.5 21.4%

Other operating income and expenses -3.5 -5.7 2.6 0.6 1.3 - -24.9 -12.0 -

Loss from companies consolidated at equity -0.7 0.0 -2.6 -1.4 -0.6 - 0.0 -2.6 -

Earings from operating activities 33.5 35.9 42.7 27.5 39.4 17.6% 113.7 138.2 21.5%

Reconcili. to earnings before inter. and tax (EBIT)  

Financing costs included in operating sales 0.7 0.9 1.3 0.6 0.9 28.6% 6.7 3.8 -43.3%

Earnings before interest and tax (EBIT) 34.2 36.8 44.0 28.1 40.3 17.8% 120.4 142.0 17.9%

Financial results -17.2 -0.8 -1.2 -2.7 -2.4 - -20.0 -24.9 24.5%

Earnings before tax 16.3 35.1 41.5 24.8 37.0 - 93.7 113.3 20.9%

Taxes on income -6.0 -12.5 -18.5 -9.5 -10.8 80.0% -35.4 -45.2 -

Earnings after taxes 10.3 22.6 23.0 15.3 26.2 - 58.3 68.1 16.8%

http://www.kuka.biz/
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KUKA Group – Assets 

(€ million) 30.06.14 30.09.14 31.12.14 31.03.15 30.06.15 Delta

Non-Current assets 406.0 430.7 798.0 854.8 840.4 -

Non-Current assets 296.4 312.5 670.4 713.7 703.0 -

     Intangible assets 116.5 118.9 430.4 459.4 455.0 -

     Property, plant and equipment 174.9 187.7 233.8 248.5 240.7 37.6%

     Financial investments 5.0 5.9 0.6 0.7 2.8 -

  Income tax receivables 5.4 3.2 3.4 3.3 3.3 -38.9%

  Deferred taxes 33.5 38.6 48.2 53.3 48.3 44.2%

  Finance lease receivables 61.9 65.5 66.1 72.5 67.6 9.2%

Other long-term receivables and other assets 8.8 10.9 9.9 12.0 18.2 -

Current assets 1,032.5 1,079.4 1,181.5 1,305.1 1,246.4 20.7%

  Inventories 265.0 270.0 272.4 296.8 311.0 17.4%

  Receivables and other assets 498.2 486.7 700.5 792.6 759.7 52.5%

     Trade receivables 168.4 163.4 273.8 333.4 285.9 -

     Receivables from construction contracts 254.2 252.5 339.1 347.0 376.7 48.2%

     Finance lease receivables 5.9 6.6 6.9 8.0 7.9 33.9%

     Income tax receivables 5.3 9.6 9.7 11.4 14.7 -

     Other assets, prepaid expenses and deferred charges 64.4 54.6 71.0 92.8 74.5 -

  Cash and cash equivalents 269.3 322.7 192.1 199.0 136.1 -49.5%

Assets 1,438.5 1,510.1 1,979.5 2,159.9 2,086.8 45.1%

http://www.kuka.biz/
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KUKA Group – Equity and liabilities 

(€ million) 30.06.14 30.09.14 31.12.14 31.03.15 30.06.15 Delta 

Equity 388.5 416.9 541.1 598.5 606.7 56.2%

  Equity ratio (in %) 27.0 27.6 27.3 27.7 29.1 7.8%

Non-current liabilities, provisions and accruals 260.2 269.9 342.2 359.1 343.0 31.8%

Financial liabilities 135.0 136.6 137.0 137.9 138.9 2.9%

  Other liabilities 16.3 17.2 18.2 20.0 12.3 -24.5%

  Pensions and similar obligations 81.1 83.4 121.7 133.8 130.0 60.3%

  Deferred taxes 27.8 32.7 65.3 67.4 61.8 -

 

Current liabilities 789.8 823.3 1096.2 1202.3 1137.1 44.0%

  Financial liabilities 4.8 3.7 22.5 30.4 7.3 -

  Trade payables 216.9 226.8 274.6 353.8 351.5 62.1%

  Advances received 83.1 76.5 78.3 91.8 76.0 -8.5%

  Liabilities from construction contracts 126.1 117.0 247.6 194.5 195.3 54.9%

  Accounts payable to affiliated companies 0.0 0.0 0.1 0.1 0.1 -

  Other liabilities and deferred income 206.4 231.0 290.8 327.1 295.6 43.2%

  Income tax liabilities 13.7 17.4 24.9 40.9 40.1 -

  Other provisions 138.8 150.9 150.1 155.5 152.5 9.9%

  Liabilities from asset held for disposal 0.0 0.0 7.3 8.2 18.7 -

Equity and liabilities 1,438.5 1,510.1 1,979.5 2,159.9 2,086.8 45.1%

http://www.kuka.biz/
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KUKA Group – Cash flow 

Note: Based on DRS 21, interest paid and grants received will no longer be shown within the 

operating cash flow but instead within the financing cash flow. 

(€ million) H1/14 H1/15
Delta 

(yoy)
2013 2014

Delta  

(yoy)

Earnings after taxes 22.5 41.5 84.4% 58.3 68.1 16.8%

Income taxes 17.4 34.7 99.4% 0.0 0.0 -

Net interst 22.9 5.1 -77.7% 0.0 0.0 -

Depreciation/amortization on intangible assets 8.5 48.1 - 20.3 18.4 -9.4%

Depreciation/amortization on tangible assets 12.2 16.4 34.4% 17.9 25.1 40.2%

Other non-payment-related income -6.6 -15.1 - -2.3 -16.2 -

Other non-payment-related expenses 19.1 5.6 -70.7% 21.1 31.9 51.2%

Cash Earnings 96.0 136.3 42.0% 115.3 127.3 10.4%

Result on disposal of assets 0.1 -8.0 - 0.3 0.4 -

Changes in provisions 31.5 8.2 -74.0% 10.4 34.8 -

Changes in current assets and liabilities:  

Changes in inventories -36.8 -30.3 -17.7% 27.9 -27.7 -

Changes in receivables and deferred charges -69.5 -51.7 -25.6% -0.1 -35.4 -

Changes in liabilities and deferred charges (excl. financial debt) 50.4 -27.2 - 67.2 67.6 -

Income taxes paid -9.7 -24.3 150.5% 0.0 0.0 -

Investment/financing matters affecting cash flow -1.7 -1.2 -29.4% 0.0 0.0 -

Cash flow from operating activities 60.3 1.8 -97.0% 221.0 167.0 -

Payments from disposals of fixed assets 2.1 0.7 -66.7% 0.7 0.7 -

Payments for capital expenditures on intangible assets -5.1 -10.6 - -17.7 -15.9 -

Payments for capital expenditures on tangible assets -22.1 -34.3 55.2% -57.0 -78.4 -

Payments for the aquisition of consolidated companies a. other business units -13.8 -27.3 - -16.6 -284.6 -

Payments due to investment as part of short-term fin. Management 0.0 0.0 - -35.0 12.7 -

Payments for investment in financial investments 0.0 0.0 - 0.0 -0.3 -

Payments received from fin. Assets in the course of short- term funds management 22.3 23.4 - 0.0 0.0 -

Payments received from the sale of consolidated companies and other business units 0.0 21.2 - 0.0 0.0 -

Interest received 4.3 4.1 - 0.0 0.0 -

Cash flow from investing activities -12.3 -23.1 87.8% -125.6 -365.5 -

Free cash flow 48.0 -21.3 - 95.4 -198.5 -

Payments from capital increase - 0.0 86.6 -

Dividend payments -10.2 -16.9 65.7% -6.8 -10.2 50.0%

Proceeds/payments form the issuance/repayment of bonds a. liabilities similar to bonds -173.0 0.0 - 111.0 -173.0 -

Proceeds from payments for the acceptance/repayment of bank loans -16.9 -17.8 5.3% -0.4 -17.4 -

Payments form grants received 1.7 1.2 -29.4% 0.0 0.0 -

Interest paid -26.7 -4.7 - 0.0 0.0 -

Cash flow from financing activities -225.1 -38.2 -83.0% 103.8 -114.0 -

Payment-related change in cash and cash equivalents -177.1 -59.5 -66.4% 199.2 -312.5 -

Changes in cash and cash equivalents related to acquisitions 4.3 -3.1 - 0.0 56.8 -

Exchange-rate-related and other changes in cash and cash equivalents 1.0 6.6 - -2.4 6.7 -

Change in cash and cash equivalents -171.8 -56.0 -67.4% 196.8 -249.0 -

(of that net increase/decrease in restricted cash) -0.2 4.4 - 6.1 3.7 -

http://www.kuka.biz/


T   

KUKA Aktiengesellschaft 
Page 23  

KUKA Group – Development of net liquidity 

(€ million) Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Delta (yoy) 2013 2014 Delta (yoy)

Non-current financial liabilities -135.0 -136.6 -137.0 -137.9 -138.9 2.9% -288.1 -137.0 -52.4%

Current liabilities -4.8 -3.7 -22.5 -30.4 -7.3 52.1% -6.5 -22.5 -

Cash and cash equivalents 269.3 322.7 192.1 199.0 136.1 -49.5% 441.1 192.1 -56.4%

Net debt (-)/ net liquidity (+) 129.5 182.4 32.6 30.7 -10.1 - 146.5 32.6 -77.7%

http://www.kuka.biz/
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Disclaimer 

The presentation contains forecasts based on assumptions and estimates by the management of KUKA 

Aktiengesellschaft. Even if the company management is of the opinion that these assumptions and estimates are 

valid, the actual future developments and the actual future results may vary considerably from these assumptions 

and estimates due to numerous factors. These factors may include, for example, changes in the overall economic 

situation, exchange rates and interest rates, and changes affecting individual markets. KUKA Aktiengesellschaft 

provides no guarantee that the future development and the future results actually achieved will correspond to the 

assumptions and estimates stated here and accepts no liability if they should fail to do so. 

© Copyright 2015 – KUKA Aktiengesellschaft – All rights reserved. 
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